
BUYING FOR EXPORT
GIVES WHEAT A LIFT

M ¦

Germany Reported in Market
Paying Best Premiums

of Season.
¦

Chioaoo, April 27,.The wheat mar¬
ket finished unsettled tcr<lay at a net
rain of % to 1%, with May at $1.41%
to $1.41% and July $1.26 to $1.26%
Corn closed % to % @ 1 cent higher
oats up % @ % to % cent and pro¬
visions down 5 to 50 cents.

Foreign purchasing of wheat was esti¬
mated at 1,500,000 bushels,, including
fcoth old crop wheat and new. It was
¦aid Germany was In the market and
paying the best premiums of the season.
Aside from the bullish effect of export
business it was evident that maps-
traders believed a rally was due after
the severe declines of the last two days.
The opening was higher, aided by com¬
parative strength of Liverpool quota¬
tions, but profit taking sales, together
with favorable crop reports from the
Southwest, caused the market to drop
soon to the lowest level touched of late,
91-38% for May delivery.
Houses with seaboard connections led

the wheat buying on the Irregular price
Advance that followed, becoming
stronger near the end. Gossip was cur¬
rent that longs were chartering vessel
space and otherwise preparing to take
care of wheat delivered next week. On
the other hand, milling demand for
wheat was reported as sldW and flour
prices lower.
Seaboard messages telling of 500.000

buahels of corn taken for Europe tended
to lift both corn and oats. Provisions
were weak In line with hog values.

CHICAGO PRICES.
WHEAT. Prev.

Open. High. I<ow. Clone. Cloje.
May 140',i 141% 138% HI',4 110
July l-."> 126% 123* 12(1 124%
September 118% 118% 110% 118% 117V4
CORN.

May 00% 60% 30% 60% 60'i
July 63% 64% 63% 64% <i4
September 66% 67% 6C% 07% 66%
OATS.

May 36% 37% 36% 37% .18%
July 30% 40% 89% 40% CO7.;,
September 40% 41% 40% 41% 41%
RYE.

May .... 107% 108 107 1 07% 107V,
July 10;:% 104 103% 1»1 103\
LARD.

May 10.87 10.87 10.82 10.8.', 10.02
July 11.07 11.10 11.07 11.10 11.1"
RIBS.

May 11.65 11.65 11.H0 11.60 11.65
PORK.

May.... 21.00 21.00 21.00 21.00 21.50
NEW VORK PRICES.

WHEAT.No. 2 red and No. 2 hard, *1.54;
No. 1 Manitoba, 11.00V. No. 2 mixed durum,
J1.48*,A c. 1 f. track N. Y., to arrive.
CORN.No. 2 yellow and No. 2 white,

TBHe.: No. 2 mixed, 78y»c. c. 1. f. N. Y.
OATS.No. 2 white, 40c.; N). 3 white,

47'Ar.; No. 4 white. 45%C.; fancy clipped
white, 55@57%c.; ordinary clipped white, 50
4j'.">l<\, all elevator.

ItYE.No. 2 Western, $1.10% f. o b.. and
$1.18'i e. I. f. N. Y., export.
KAKLEY.Malting. 76980c. c. 1 f. N. Y.
IIAY.No. 1. 20@Sl: No. 2. $26©20; No. 3.

$24&26; shipping, $2"SH>24 per ton.
INTERIOR RECEIPTS.

Wheat. Corn. Oat*.
Yesterday 611.000 547.000 334.000
Last week 376,000 508.1)00 2H1.000
Last year 649,000 .V>8.000 320,00U

SEABOARD CLEARANCES.
Flour. Wlv*'. Corn.

Yesterday 9,000 327,000 477.i»W
Last week 28,000 v 80,000 661,000
Last year 56,000 f.030,000 172,000

WATCH POIl I'AKK $tO DILL.

A new counterfoil $10 Federal Re-
nerve note Is being circulated, according
to Reserve Bank officials. The counter¬
feit, printed from photoi^raphlc plates
on two pieces of paper between which
MIk threads have been distributed,
bears the number D17756705A. Color¬
ing matter has been applied to the seal
and numbering on the face of the bill
end back la printed with green toning
solution.

EQUIPMENT TRUSTS.

(Quoted on . percentage ban!* )
Maturlty.Rate. Bl<1. Ask.

At., T«p. ft a. Fe.. r " :r. o 5.60% -.20
Atlantic Coast L.. .1923-3-"! « B.fiO r. 40
At'nntlc Oa t I,.. .1P2.V36 Utt S.r.O
Baltimore ft Ohio...1022-27 4'j 5.75 5.30
Baltimore ft Ohio...1023-35' 0 5 M r. "0
Bethlehem 8tPcl. ...1022-30 7 6.50 8.00
Buff., R. * Pitta... 1022-3" 4!4-5-6 0 .'..25
C I'.Hitlan Pacific. .1022-32 4%-« 5.05 5.2.1
Ten. R. R. of N. J..1023-35 0 5.60 5.25
ClvsaneaVe * OhlO.1923-35 A-6H B.rtrt 5.S0
Chi.. B * Qulnry... 1023-3.1 0 r,.f'.0 5.20
Chi. ft N'tlvvestcrn 1022-23 1H fi.ro ".<10
CM. ft N'thwe*tern. 1023-35 rt ¦fi.flO 137
Chi. ft N*#»w«-tern.102'.-3a B'4 r.,r.o B.25
Chi., R. I. & Pac... 1022-27 «V4-S n.-<> r,.r»o
«.!;! . R 1. ft Pac. .1*23-35 6 5.70 5.50
Chi., Hf. L. A S. O 1022-21 5 5.60 5135
c a., c. * Kt. i,. .i022-2« M r..ir. n.:«7
Delaware ft Hud... 1023-35 ft 5.00 5.40
Erie Railroad 1022-2* 4*4-5-0 «.!«> *.'»>
Great Northern Ry. 102.1 -33 (i 5.60 5.40
Itllnol* Central 1022-27 4',4-3 5.50 5.80
nitnola Central 1023-35 «l B.55 5 40
Illinois Central. ... ,1025-30 «V4-7 B.B0 5.30
Louisville ft Nash. .1022-23 5 5.50 5.00
Louisville ft Nash. .1023-35 0 B.55 5.35
LoH-vUle ft Na°h H>*»2-36 fitft 5,r.O 5.25
Michigan Central... 1022-35 5-8 6.65 5.30
M 3. P. ft S 9 M.1023-86 414-5 5.75 5.35
M. 8. P. ft f. S. M.1022-35 0-6V4-7 5.75 5.45
Mo.. Kan. ft T.*a» 1022-24 5 (t.25 5.75
Nat. Steel Car U.. .1022-q<< 8 S.30 7.W
Jlew Vork Central 1022-OT 4^4-5 5.50 B.25
N<*w York Central.. 1023-35 0 B.H5 r.,45
fji w York Cent al i"" 3". 7 5.55 5.35
N. Y., N. H. ft H...1023-20 4\4-5-8 O.tiO 6.00
Noifolk ft Western. 1022-24 4>4 5.50 5.25
Norfolk ft We-tarn.1023-35 (i 5.55 5.40
Northern Pacific.. .1022-30 7 5.00 5.40
I-telfle Fruit Km. .1021-35 7 5.B0 5.25
I'enn. Oen. Freight. 1022-23 4-4H 5.B0 " 00
Pcnn. Oen. Frcl«dit. 1023-35 6 5.05 5.35
I'ere Marquatte 10X3-35 fl 5.TO 5.r0
Pitts, ft lAke Erie. 10*3-35 R-6H 5.05 5.40;
RenrtlnK tympany..10*J2-2T 4'i 5.50 5.11
fieaboanl Air T.lne..1022-27 4'4-5-8 0.00 B.»0
Southern Pacific....1023-26 4H B.50 5.25
Fouthern Pacific.. .102.3-35 tV-7 B.50 5.30
Southern Railway...1022-20 4Vir-S 5.75 5 "'0
Southern Railway... 1023-35 6 5.73 B.'O
ft. L ft San Fran..102.3 .35 6 5.75 5.50
Union Paclfl. 1"''t 35 7 r.,50 5^5
Vliglnlan Railway.. 1022 35 0 5 *0 5.10
Wabash Bwy 192345 <1 5.80 5.50

SHORT TERM NOTES.
Rata. I>w. R't \,r*i

AlnmCo.ofAtn...7 No*, iwi 1 o-»«i it'<
AlumCo ofAra. ..7 Oct. 10S3 10ft 11.1 'i
AmCottonOII 8 Sept. 3,'2t 0054 TO*|
AmTelATel 8 Oct. 1032 10 >'< 1 >1
AmTeUkTel 8 Feb. 1024 101 5-18 111 7-18
AmThread 8 Ilea. 1024 HUH 181 H
AmTobarm T Nov 102.: 1IMK l')3
Anacon0aCop...8 Jan. 1020 100100
AoacoixlaCop.. .7 J.in. 1030 10o3> 10
ArgAmOII,l.ld...7]>f April 103> 103'i 103*4
Armour.conv... .7 July lS.'JO 1Q4<4 l(M?t
BAOKRcoll 6 Apr'1 1924 Otf 10't'i
BrllTeloK'an 7 April 1025 102', l'JJ\
ItathlchcmHt! 7 July 15.'23 104V., 10424
CaoNorthernRy ,8H Dec. 1942 ino'j 100 H
CanNortbcrnRy.SH Dec. 1034 100 U lOO'J
< snl'aclflclty... .0 Mar. 3, 4* 101 >4 101H
OnlArRentine.. .0 Fall. 1927 tto!» V0
C#w(lMorNV.,,T Dec. l.'2J 1D1 >, 1DIV4
CopEzpAssn.Inc.8 Kelt. 15.'2.1 102 10i H
CopbxpAann.lnc.8 Keb.lA,'2t 10J'< 103
C0pKxpAisn,lD0.8 Feb.l5,'2.i 104 'J 105
CudahyPacking.. 7 July 18/23 101X 101
Fedcral.HugRaf.. .8 Nov. 1021 1<I) 10 .

rheHK<Jc»xl.cntr.7 April 1035 0015-10 100 X
(iullOUCorp 8 July 1023 lo>t)« 10'
GulfOIICorp 7 Feb. 1033 104 H lu4H
lljlleini 7 Dec. 103:1 101 105
IIockinnV allay..,6 Mur. 1034 100 100H
BumblaOkK... .7 Mar. 15.'23 101 ^ 101 H
UtTcoav 8 Sept. 1033 *4,4 Mh
KauCltyTerlty. .8 Nor. 1fi.'23 101 101H
KannecottC orp. .7 Fob. 1030 108 108H
LactaJeGLjAref.7 Jan. 102ir 99H 00'i
Philadelphia .8 Fab. 1044-^ 07 1, 97j<
ProcterJkUamble. 1 Mar. 1023 101H 102 y,
SearsKoebuck...7 Oct. 15.'22 I00'{ lot
SaarsRoebuck... 7 Oct. 1S,'33 101 M 101 Si
l;ol*ay » Oct. 1027 104 H 10.1 4
fiouthwstBellTal.7 April 1025 103H I03>»
(iPCnDvtwitffuar.5'4 Doc. 15.'33 l<M)*i 100H
StamlUUN V 7 Jan. 1025-31 101 100
BtandOMNY.... ,6H May 1033 100 I0.it{
hwlf* 7 Oct. 16.'25 101H 101 ^
t-win 7 Auk. 15.'31 ma 10.144
TbcTaxasCo. . ..7 Mar. 1.'23 101102
Itahbect orp... .0 .*-cpt. ia.'SJ Iooh lv«H
V>.mOll 7 April 1038 10R?i 107
WaelKlecOo.eon.7 April 1035 10t»', 108)4
«UUhUscn..4 May 10M 07 UU

BONDS IN STOCK EXCHANGE
Coatinurd from Preceding Page. [

Ill Cent M* 34
a . .ions
2 1007s
2 1006a

111 Cent 4> 1982
1 8-Ha

III Cent is U'5J
20 82U

Illinois Steel
deb 4Ha 1049
2 9234
1 0214
1 03

Indiana Steel
1st 5s 1952
2 OOSg
X 90ia

Interb Hap '1'
1st ft rf 5s M
25.
36.
10.
8.

32.
1.
6.
1.
3.

10.
10.
2ft.
3.

40.
47.
4.,

30.

22...
7...

.681a

.68
OSSg
.68I4
.68
.0712
.f8
.0713
.<18
.08U
.(S8lH
,.8Ia
68U
.O8I3
.08
.081a
.C81«
.08
08l8
(8

.»!)

Lou IsV & Nash Nassau Klec
7s 1829
2 107

Louis ft Nash
Iha 5003
5 1031J
6 103

. 1 103%
2 103%
15 103%
7,
3...
»...
6...

Louis ft

.i03iai

.103.%io3ial

.103
Nash

Cln&Lex 4
1931

cn 4s 1951
2 . I7ia

Nat Kys of Ma
p 1 4><s 193?
Jtilv cpu on
10 40
4 401a

National Tube
6s 1933
4 flUlj
3 0fl;i4
1 9*58

N O ft North¬
east ihm 19SS
2 .87. 83T«

837a

. 6818

.08
. 0778
.08
.07314

Interboro Mel
4Hs 1959

22.
1.

10.

40.
2.

10.
e.
10.
6.

10.
6.
5.
2.

lft.
6.

.1R7.

.1834

.lSlo

.1818

.i8ia

.18
1SI4
.i8ta
1818
.18
.l/ia
.18
.171a

certificates
.17

20.
3.

10.,
10.

<53.
17.
20.

31)..
7...

.16I8

.1014

.10

.1018

.10

.15
i.'iia

.1514

.isis

.1518

Lou *°
tL Id UIWO
4?... 61ia' N

Manhatto^10.". .. . .671a
*7
®7ia

Marland OU
10-yr Her A SI

08
withwarrant*
6 100

Marland OU
7Ks Ufil
3 «7*
2 973a
1 98
8 073l

Market St Ky
to 1924

nofc 4 0514
10 «5 i5 0538
1 9ft

Market St Ky
con ta 1914
10
l..»7. 913«

, 1 91^4
1 02
8 «t?8
3. .87. 91%

Mien cent
deb 4s 191'
12 9138

Mich State Tel
1st is 1924
1 9878! N

Mex Pet of l>el
cn 8s 1938

,071a New Orl 'lerm
lot 4s 1951

>, "71a
V Central

7s 1930
1 io«ia

11 10034
N Y Central
cv deb 6s 1933

.1031a

.10314

.103
i03ia

.101

.10314
103%

registered
2 1023i

N Y <'untral
fd 08 2011

8.

261.
10.

22..
11..
?..
15.
?..

. .90

. -901g

. .90
.Oeig

. .96"g

. .90
9.-,78
.9534

. .9578
05^4
,957s

. .00

. .957,
I. 9534

.9534

.90
8.. ...95a,

. . 957g
.9534

Central
*Ha 2013
4 88

50... IO5I4I N|Y Central

lft
..1478

lnt national Ak
Istftcl 5s 33

1 79
6 791a
2 7038

I nterna M W
litftcl Ox 1B41
2 00

.osia

.0878

.9812

.983)1

.0034

20
3

20
1
12

Interna I'apcr
is A 1947
13 88I2

Interna Paper
.ft< Ser M 1947

16 8614
6 803s
ft 8OI1
2 8OI4
1 W.l2
1 80

Invincible Oil
8s 1031
3 9734
2 971a
5 07

Iowa Central
1st. to 1938
2 81U

Iowa Coutrali
4k 1951
2 50

.50
4038
.401 j
403s

52 105
Mldv Btl ft Or
(Hi 5s 1933
li 00
1 80la
3 90
5 sola

Mil* Has Lsht
4s 1937

48 194J
1 90

N Y Ce11tr.il
dob 4s 1934

OOSg
10

N Y Central
con 4s 1908
2 84
1 843r

1 V V?2'.4 N 0 Tex 4 Mx

7078
Mlnu ft St I.
1st coa 5.119 4
1 80

Minn & St L
rcf os 19*2
3 4918
5 403s

ts 1933
3.
4.

1 -»<"2jNY Kdlson

.71
7034
70).
7034
'0ia

12 40
Minn & St L
4s 1945
4 60
1 5018

6Ss 1041
17 IOOI3
2 10934
2 looia

10M4!<? 6012; N y 1, E k w

10.

3.
Kan A Mich 2d
6s 1927
2 941m

K C FtSct it M
4» ma
5 80ia
3 so%

K O Southern
r»>r 5s 1950
2 SR78
0 80

Kan C Southn
3s 1950
3 07

Kan O Turra
4s 1940
2 8378

Kayser ft Co
7* 1942
receipts

3..

102
IOH4
101.34 j10134/
10'

7 10134
Kfilly Spr Tire!
8 f 8» 1931

ft 1081?:
Keokuk & I) Mi
5* 23

I 8878!
LackawannaSti

1st 5s 1923
3 9938!
I I <m4

Lackawanna St
1st r>« A 19.mi
50 1.7341
1 88
1 881g
5. 877s]
0 87.'<4

13 V)
2 4SJi
2 4S<%

M St 1**83 M
6>£s 1931
4 102lp
1 10238
4 10218

08 1021a
4 102*8
2 10238

Mo Knn ft Ter
te ser A 1903
when Issued
1 S4la
1 84U
5 8112

15 81%1
Mo Kan ft Tex
4s Ser B 1663!
wtiou Issued
6 7012|

Mo Knn .Sc Tox
6s cor V 1932
when issunl
6 OOSsI

Mo Kan ft Tux
11 dj 5s 1937
when Isbuwl

Coal Cs 1922
2 100

« Y N H ft H
deb Gs 1948
5 8234

.83
3 82la
1 82

N Y N II ft H
IHs 1947
15 54

N Y N II ftll
i'/fa 1934
3 52

N Y N II ft 11
deb 44 1953
3 5534

N Y N H II
rv deb 3)<* 64

1 5Ua
5 6188
9 r.iia

N Y Railways
1st 4s 1942
5 3013
4 3834

N Y O ft Wast
gen in low

I 681a
1 512* N Y N II ft H

dob 4s 1937
4 55
1..

574s
571ai
5734 4.

.55ia
..55

573s n Y Railways
0 57!?4

.67»h

..58
rsl4
.67)4
.6738
r.8U

10.
30..
6

14..
10..
10..
3..

32..
10..
10..
3..

50..
20 ..

18..

.d! Ine 5n 1943
0 10
4 IOI4

certificates
2 ... 85b

certificates

.58
,5 734
,571a
.5734
.57n
.6734
.671

4..

58
ftSlgf10.

Mo Kan ft Tox:
1st 4k 1990

1 8212
1 83
4 N234
14 82*3h

Mo l'ac Os 194 I
1 IOOI4

14 1003s
3 *10014'
1 lt*l
1 10034
1 10018
7 looiai
1 lOO'g
1 100I3I
1 lOOlgl
3 1(*014

3878
,383s
.38131
¦383s
3HI3
.3S18
.30

i N V State Rys
4«H 1902

1 71^8
8 7lla
7 711a
14 72«,

N Y Susrj ft W
1st ref 5s 19 i?

1 70U
N Y 8t»q ft
sen 5s 1J41

">... .59ia
N Y Telet.hona
68 rot A 1941

7 IO4I4
3 104
1 1031a

17 1 414
:« ions
2 10114
1 lot

3 100*8 N Y Tclophoue
.10013
.10014

Lacled Gas Lt Mo Padllc s« 23
rcf b 1934
1. .92ig

.03

10 100

1949
4 105
5 10514
3 105

>o Padllc »s 2# N Y Telephone
2. 07 1st *y/l 1939

1 021(4' Mo Pad He 5« 63. 4 921*
" . " l0 8812 C 023«

MlsnourlPaelfle} 6 02>a
een 4s 1973 * Y W «c Row

4lyi 1946

L 8 ft
deb

M So
1928

4 SIU
1 041a

Lake flh ft M 8
IK* 1997
2 .80

Lehlirti Valley
Clt Cs 1928

1 102«»
Lehittli ft N Y
4s 1943

I R838
Ira Art i' K
6s 93
10. ...48

LlERBtt, ft MT
7a 1944

1 1141a

10.
2.
1.

11.
12.

- 1.

-Mia!
. .6514!
..60
.. 0538
...53s
.05:%

. 6634.

.*.571 a
.6734
.M

.66V
...«fll4

Llmott ft MTi Montana Pwrl

9..
5..
II...

.O6I4
,«53t
.05I4
.66I2
.0534
,66V

10 671a
1..87..67
6 671a
2 57

'ior Pout horn
ref 38 1901
2 08
1 08ia

^®or ft Wat>tn
cv fls 1929

1961
6... . ..Off

A fis l»43j
.00

9 943i Montreal Trm
Lona Island
deb 58 1937
2 801a
1 8078
2 8OI3I

Lortllard P
deb 5s 1961
4 05 I

...100
Nor ft Wcsto

4.« 1993
3 88I3

Northern Pac
ts ser B 2047
6 100)4
2 looia

1 2 10678
2 »7ij! 11 moia
1 876m 7 100%

Morris ft <Y> Nor States Cwr
1st 4H« 1939 1st 6s A 1941
6 87341 1 921a

lnt A 5n 1941
1 *73«|

N. Y. RESERVE STATEMENT.
IUJSOUUCE8.

April. 20. April 10.
Gold Ami gold cer¬
tificate* |21 8,623,948 $210,748,000
Gold settlement
fund-r.lt. l'o'ril 100.873,489 138.300.000
Total cold held
by bank 1324,007.432 f333.n7.000

Gold with Federal
re»erve agent... 799,009,578 769,881,000

Gold redemption
fund...) 10,000,000 10,000.000
Total (told re-
eerve* $1,133,790,010 $1,134,008,000

Legal tender
¦otea. ellvor, 4c. 20,408.008 20.280.000
Total reserve*.. .$1,103,201,018 $1,104,287,000EM* dlacounted:
Secured by U. 8.
fiovt. oMIgtnst

For member*.,. 30,932,004 41,750,000
All other:
For member*.... 10,180,001 19,804.000

Blll!< bought In
open market 28.280.BI4 S7,97fl,000

Total bill* on
hand $72,372,819 $80,230,000

L'. S. bond* and I
note* 08,222,750 04,045.000

V. H. certificate*
of Indebtcdneaa:

On>' year ctf*.
(I'lttman Act) .. 24.onn.ooo 2%,800,000All other 108,047,800 74,952.000
Total earning an-

*<:t* $2*8.2i.i.ooo $2r..un<i,nnnHank premUe* 7,927,388 7.69(1.0008 p. c. redemption .
fund aualnst
II bank note*... 1.011,000 1,080,000Uncollected Item*.. Ill,.KID, 20 4 1ST,700.000Oil other rwiourte* 4,003,1,'15 3 .503,000

$1,543,987^13 $1,DW,174,0« i

Northern
4m mi to 1940

Pac; i epab Ir & Stl So Ry Mob&O
coil 48 38

1 76lg
2 761a

standard Mill
1st fa 3d

88 94
7 . .87U Klo Grand# W
b'. 871a fa >#3#

Northern Pac 1 781a
4 63% Klo Grande W
5 03'a 'ol ** *

10 69%
H 1 Ark 4 La
4i4i mi

l 70ia. ! 5 oftia

No p at N Jt
CT #H>» 1939

1 106%
25 ir.eij
n io«%
1 1061a
2 116%

tand OU ofUa.
U 1931

1 100%
10 H078
2 106%
1 107
2... . li 6%1 82la| Steel & Tuba

.82

.828s
82

5 looii'st i.ouis& Cairo
13 1£6% <» IWI
1 1061a l 87
1 100 >8 St L I M & So
a lOtJ'gl gen fa 1931
1 100W 2 08
6 1063a 2 18%
17 106U St LI M4So
65 100 1 <¦ "»

Norwent Hell T1 4......88
1st 7s 1041 » L I M It So

1 107 B4 O » 1«U
2 1007b] 2 83#8
G 106%' c 83,3
1 10e78i 1.. ...838a

7b mi
4 101
i.*7..moia
l 1007S
3 10034

Third Av Ry
adl tnc fa !*<>

S ....100311
Ont rwt.ot N>

fa 1043
0 07

Oregon & Call'
to 1 ill
2 .9834

Oregon ShortL,
COus fa 1943
Kurantoed

.83

21.
3.

18.

621S
.6214
.62
oiia
0134
.6118
.6Ua
.01
.0034
6II4

HUSFRt Third Av K>
« KT A 1943
18.

StH 8 F Ry

1st 4s 1963
4 67
6 673s

fa sor B 1980 Tide Water <J
2 S81a 1931
1 8W4 10 102133 88I3I Tobacco l'rod

7s 1931
6 IOU38 .. ..lOllai 9t, L 4 S f Ry

102 fa ser-C 1921
IOH3I 0 99I4

2 csh 103
Oregon short!.
ref 4s 192'J
30

Ore-Wsh
4fi 1961
10
7....
1
3
20

IOII4I 8t l.itsr UK 101 »t

.02
& N

tl'a. 34
817s
81%
.81%

..SI'4
.8U3

Otis Stool
fa A 1911
2 1021a
2 102

Pac Gas & te.lw
gen A fa l*>42
2 ..6..0U3
2 0134
1 015s
1 9l%|

1966
. .8214
.82
.HlV
811s

st i,*scKr
inn fa 1900
12 701a Union Pac fa 3H

1 1037s

.IOU4

.101
W

4s 195)
0/ 68

Trl-Cty It & L
1st fa 1923

1 10018
6 IOO14

40 100's

1 103»4
3 60%! Union Pac 4s 47

11. 70U!
. ..6OI3

10 6078J
6 69%
0 70
30 60ia,
1 699)<i Union

10 6OI3
15 6914

3..
14.

.02
. . .917g
. . .019s
. . .9134
. ..01%
Paclllt

(d IS 2008
5.

St L Southwest Union Tk Car
fa 1951

1....
.82
.sua;

oq tr 7s A 193!)
2 1031a
1 103

X 011 a st L Southwest United Drug
6 0134

Pac Pwr & l.«t
fa 1930

1 OH3
MotrPackard

fa 1931

32.

105
10134

.105
105%

con 4s 1932
1 7714

10 77
14 7718

fa 1941
1 108%
8 108%
1 l'>8%

6 77I4IU S Real 4; I in
Stl'AKC ShLn
«Hs 1941 |

1 #3
5 8l7p

8II3
Pan-Am P Jfc '1'lSanA 4 Ai K

1st equip 7<t JO 4:i 1943
12 100 3.

Pennsylvania
7s 1930
4 108

Pennsylvania 1.
WW 193S 1.
1 108Ui 1.

77i4
18

,771a
. 7Sla
.7914
.7913

1.csh. 108% Sea card A
1 108

17 10818
1 108
0 10818

Parls-Uyons-
Med fa 1933
certificate

fa 1043
18.
2.

fa 1924
1 05~s
2 95%
1 05)3

U S Rubber
7y* 1930.
3.... I0778
2 10S

0 S Kubbor
7s 1923
19 10134

U 8 Rubber
1947

42 84i« Seaboard A l-

3 801 a
5 89U
5 891a

5913 5 8918
59>4 2 8914

5 501 a * s»'3
1 5914 2 8914
7 50 3 89%
3 5834 US Stfe! fa !W

.84*4

.84ia!

.84%

adj fa 1949
1261.Jf

1»
25 8414 Sciboard A L

n-f 4s 1959
21
10.

.44
41"g

70.
7 81

Pennsylvania
Ken B fa 1961

1 100
0 ooia
4 00:14

Pennsylvania
M> 4>is A 1)61

1 «078
15 01
1 0078
2 01

10 9034
1 91
1 OOI3

Peoria * East
1st, fa 1940
3 70%

.84>a
141

,S418;
.84
>3781
8-334,
.84
.83ia!
83%|
.8334 Shar 8tl FIoop

2
13

-leaboard
4s ISM
1

.4313

.43
A L

59ia

6.;...103
5..s7..10213
5 IO2I3
7 102%
3..3..10218
6 102%

Utah Pow & Lt
fa 1944
8 9213
1 9214
3 0213
r. 0214
2 92

VlrR CO 7H* 33
.087g
,9h%
.0813
.09
.98%
.09

b f Ss 1941
1 90%!
2 09%

Sine Con Oil
7Hs 1925
19 101% Vim O C fa 1OT3
25 105131 7 08a«
13 ... .1045s1 Vlrpinlan fa t\j

1 04%
1.. .0413

11 0478
24 9413

Virg R&P5s 34
5

8 ioua
10 104%l

.. 10-Ua!
Sine Crude Pur(
64s 1925
w hen Issue'!
S3 Oulal Wabash 1st 39

1 97%
WabashJd ?¦< 39

11 88'3

inclslrCon u.1
1937
receipts

10.

79^,.80
.70
.70l4i

3 79 J

Pere Marquol
A fa I960
1 97

Pere Marqu ate
4s B 1956

78%

30
9.
5.

29.

00% Wash Oen Ky
1st 4s 41
1. S413

10..
3.

1..
10

.99%
091a!
.99%! \v«it Maryland
.09%|
.99! a
.89341
9078

. .90%

..09%
09la

4s 1953
17 67
0 663t

West Pac 1st, 41
11 .88)3
1..

8H'|
Nil 4

6 90% West Ud IKs
South llei TJcTri f fe 1934

3 08
.97%
.97%
0778

.. .97%

.94%
fa 1941
8...
I

South Pacittc
cv 4s 192'J
12 01U

1981s
109

West Uti 6s ch
971s

Philippine liy sjPaciQe l

« 55
Pier^B Oil h t
deb Ss 1931

1 99%
4 901 a

P C C & St L
fa A 1933
20 97

9712

ref 4s 1935
:u 8SI4I

south Pmclilo'
fa 1949
10 821a!
outb I'tdB?
t> K '4 fa 19*

West hso KJe M
7s 1931

1 107%
3 10714

10713
.1071.1
10718
10718

2
i..«;

1 ,s7

Who & l.akn
con 4s 1949

1 76
Wlrkwlro 8|>on

fcterl 7s 1935
1 M

V3

1....

.8314
831*
s;i
837g
.83 Wilson* ^ 8, soPR Stifrar NJ 1st

st 7s 1941
2 99 lg
I 99

«8la13
southern
6Hs I960 (
0 09ia

10 ooul
13 9«ia|
1 sio .90
I t<0l4
r. 9»%

10 90I4

97
PltfaCC* St I.
4Hs Her B 1942
4 931a,Pleasant Valley

Coal 5s 192S

Portland LiPrl
fa 1942

1.. . ..87
Port Rwyl.t ft!
P*T 7^ 1MI
6 1961a
2 106

Pit Rio-A Tob
fa 1931
6 IOOI3;Prod* Refiners

Is 1931
1 107 I
'. '071a southern Kywith warrant,* 1st con fa 19041

10713 3 fif,34iPub 8er C N J 14 90
Southern Ry86 een fa 1956Reading A P * 9 07^.ROitI 4s 1997j 1]1»-*»«« 6 4471 jy* 8-^4 12 67%|34 86l8| » fl71a|

901a
.. .08%
A Co
A 1941

. .9914
ft Co

2..
Alison

1*11
4 106
2 106%
1 106
1 105%
r> iof.%
6 losia
6 105%
1 106%

22 K16I3
2 106%

6 99ls Wilson &. Co
2 0'di 1st «¦ A 1 '41
3 9913 1 90lg
X OOI4I Ai'son & Co)1 99181 convfalW*

10 991a t 03
901(4j wis Ceut X

1st *cn 4
.81
8H4
.81
81 'h
Mia
.81

LIABILITIES.
Capital paid In.... 987,1011,960 «27,107,000Surplus 00,197,127 00.197.00i)Ri wrvtd for Qvt.
franchise tax.... 560,032 542.000Dtpotlii:
government .... 17,')0fi,lOT 18,231.000Member banks,
reserve uccount "01.015,"2» 702,383,000AH otlier J9.990.3OT 18.22.".,0>>0
Total 8729.S31.331 973S.839.000P R. note* In

actual circulation 618.474,891 621,(184,000V, R. bank notea
In clrculstlon .
n«>t liability 18,833,200 19.Mfl.000Deferred available
Ity item* 00.410,482 07,828.000All other llablll-
Iilea 3,557,911 3.468.Q00

<1,545,987,913 91.569,174,000.Ratio of total re¬
serve* to depoalt
and F. R. not#
liabilities com¬
bined 80 5% fc-«.0%Contingent 1 lability
on bill* purchased
for forflmi cor¬
respondents .... 913,728.813 913,285,470

IMMIGRANT noY DEFECTIVE.
Ellis Island atirireona reaffirmed yes¬

terday the result of an examination of
fourteen-year-old Samuel Goldman made
In January, 121, declaring him feeble
minded, and the paperH In the ease
were sent to Secretary of Labor Pavls.
The boy came from Rumania, and his
lather, a Syracuse tinsmith, haa been
In America ten yeai-s, but la not a cltl-
jstn. Hamtiel wan released on bond and
was sent to Seymour School in Syra¬
cuse. Dr, I^ocke of tfyritcuae said the
boy waa backward because of hard-ahipa of the war.

TheNevvYbrkTrustCompany
Capital, Surplus &? Undivided
Profits - - - $26,500,000

FOREIGN
EXCHANGE

57th St. Fifth Ave.

Discounted and Purchased
Paper Decreases.

Special Dispatch to Tub New Ypbk Herald.

FEDERAL RESERVE As a result of those changes the reserve

BANK STATEMENT per Bent!0 fr°m 7'"3 P'r cem' '° 7S'3

_______ A moderate ehift of gold reserves

away from the three Kastern 'banks Is
noted. Cleveland reports the largest
increaso in gold reserve, $9,700,000 ;
Richmond, with an increase of $3,SOO.-
000, is next. Increases In gold reserves

, aggregating $0,500,000 are reported by
Chicago, Atlanta and San Francisco

Further liquidation of J57.500.000 of Bo181torl sh<ws t^niftnKTgold reserves, $;>.000,000, and smaller
discounted and purchased paper in con- culSi aggregating $10,700,000, were

trast to an increase of $35,000,000 in made by St. Louis, Philadelphia, Min-
Government securities is shown in the neapolis, New York, Kansas City and
Reserve Board's last weekly bank state- Dallas.
ment. Government deposits increased Holdings of Government paper are
$7,400,000, while members' reserve and down from $1201,300,000 to $179,000,000,
other deposits fell $27,000,000. Federal Of the total held, $150,000,000, or 83.7
reserve note circulation declined $23,- per cent., was secured by United States
500,000 and the Reserve banks' net lia- bonds; $8,500,000. or 4.7 per cent., by
ibillties oil Federal Reserve bank notes Victory notes: $13,600,000, or 7.6 per
in circulation were reduced about $800,- cent., by Treasury notes, and $6,900.-
000. Gold reserves increased $4,300,000 000, or 4.4 per cent., by Treasury cer-

and other cash reserves about $900,000. tlficates.
COMPARATIVE STATEMENT OF CONDITION OF RESERVE BANKS COMBINED.

RESOURCES.
April 20, 4922. ApriMO. 1922. April 27. 1021.

Gold and gold certificates $32ft,038,O'H>
Gold settlement fund.Federal Reserve Board l5ii.974.000

Total gold held by banks $780,812,000 $838,24-1,000 $8:ttf.105.000
Gold with Federal Reserve agent* 2,1*4,510,000 2,«>4,:ut2.0n0 l.:il7,SiiO.O<*>
Gold redemption fund. C0.080.000 00,817,000 ltS8.544.000

Total pold reserves $2,W5,202,o00 $2,990,923,000 $2,817,509,000
Legal tender notes, silver, Ac.'. 120,637,000. 128,742,000 187,11(4.000

Total rencrwi 93,124,8ai>,000 $3,119,003,000 $2.304.7tt3,000
Ellis discounted:
Secured l>y U. S. Government obligations.. 178.991.000 201.2ri7.0rin 9'.jn,5.'i7.ono

All other 3Sl.10a.000 8(51,520,000 1.143,202.000
Bills bought in open market 82,518,pOO 87.327,000 103.6W.000

Total bills on hand $582,615,000 $440,110,000 $2,167,348,000
Unheal States bonds and notes 250.185.OW) 234,079,000 2S.709.000
United States certificates of Indebtedness:
One year certificates (Plttman act.) 84,500,000 86,000,000 239.37 ¦,000

All other 282,44S,fMl 192.057.«Mm> 2.708.000
Municipal warrants +¦. 102,000 102.000.

Total earning asecta $1,149,850,000 $1,172,343,000 $2,433,140,000
Bank premises 39,56b,000 39.446,000 21,832,000

5% redemption fund against Federal Reserve
Bank note*

Uncollected ItoinH
All other resources

'N.

Total resources $4,800,072,000 $4,952,920,000 $5,504,480,000
LIABILITIES.

Capital raid In $101,311,000 $104,221,000 $101.2*'.,000
Surplus ,Jl.-|,:t1"h.000 215.898,000 202,036.000

Reserved for Government.franchise tax 2,308.000 2,147,000
Deposits:

Government 43.194.000 37,833,000 35.S72.000
Member batiks.reserve account 1,748.755,000 1,760.942,000 1,450,718.000

All other39,281,000 54,085,000 33.300.000

Total deposits $1 ,883,280,000 $1.852.Hfi0.OOO $1,725,89!».000
Fe<leral Reserve notes In actual circulation.. 2,137,558,000 2,181.090,0U0 2,830,118,000
Federal Renen'e Bank notes In circulation.'

not liabilities 79.407.ooO 80,304.000 154.249 000
Deferred availability Items 449.347>0 498,921,000 430,700.000
All other I labilities 18,418,000 17.979,000 683843.000

Total liabilities $4.8«0.®T2,000 $4,952,920,000 $5,604,480,000
Ratio of total reserves to deposit and Fed¬
eral Reserve note liabilities combined 78.3%77.3%55.0%

BID AND ASKED QUOTATIONS
S. Y. STOCK EXCHANGE QUOTATIONS. Bid.

... » UootliF lpr ..

To tho following prices accrued Interest Llr Kinp Stl 10
Is to be added: j M

FOREIGN GOVERNMENT AND MUN1C1- rush'T.'mi
PAL BONUS.

'43
Bid.

.. HO

...104%
,1<J9

.. .107%

...111

...113

... 80%

...107

... 99

.. .101

... uw

.. 10.')%
... ion
>1. r, »
. ..nu%
... 92%
... *J0
... i«>
... 80
...111%
...111%
...1114
... n«w

90%

Argentina Intern, 5s,
Belgian 5 yr. Os
Belgian 7>a*. '45
Belgian 8s, '4."
Bergen 8», 5
Kern 8s, '43 ¦

Bordeaux Os. '34
Brazil 8-<, '41
Canada 5s, '20
Canada SVja, '29
Canada 5s, '31..
Chile 8m, '41
Chllt) 8s, '20
Chines" Gov. lu Kug Ry. 5s,
Chrlstlania Ms, '43
Copenhagen 0%R, '44
Cuba Extern. 5s, '44
Cut/a Extern. 5* ser. A, '14..
Cuba Extern. 4".-», '40
Denmark 8s, '4ti
Denmark 8* A, '40
Denmark 8s B, '40
Denmark Ha, "42
Dutch Hast Indies 6s, '47....
Frcmerlcan Industrial Develop..100
France 7%s, '41 102
France 8». '4."i 103%
Italy 5 yr. 96
Japan 4s strls. loan, '31 70%
Jnpan 4'4s strlg. loan, '25 1>0%
Japan 4'.is 2d ser., '25 89%
L^ons 15 yr. Cs, '34 87
Marseilles 15 yr. G«. *35 87
Mexico Kxter. gold 4s, '54 571-4
Mixlco Kxter. stria. 5s, '45 (174
M<xleo Irrigation 4%s, '46 40
Netherlands 93
Norway 8s, '40.. 112
Paris Lyons Med. It. It. Cs ''.Til
Queensland Cm, '47 102' i
Quoi'island 7s, '41 llO's
Itlo de Janeiro 8s, '40...,. 104'^
San Domingo 5s. '58 02
Han t'aulo 8s, '36 .105%
Han Paulo g,° 105'.
Sweden 6s, '59 102
Switzerland 8s, '40 110
Toklo 5s 72%
United Kingdom Stys, '12 107%
United Kingdom fi',4*. '28.
United Kingdom 5%s, '37
Uruguay 8s, '46
Zurich 8s, '45

.107'i

.103
10.14
.113

Closing prices of stocks In which
were no transactions yesterday;

Bid.
A A (fable.110
Allied!: pf.lOSH 107V4
Amal S 1st 03
A Bk Note.'71
do pf.... .11

A Beet f? pf 70
Am le.« pf. 80
Am M & f. 12'4
AmHad pi. 115
A Smelt pf. 97
AtnS Bee A 02
do pf 15.. 97

A Ht Fdy pf K9
A Hum T pf 62%
Am Tel AC. II014
AWW k Tr. 7".
A Whol pf PO
Ann Arbor 15

74
55
72
80%
15(4
97%
!M

101
100
114
03
82%
93
is

Ask. Bid. Ask.
112% Art Metals 14*4 16%

A DryC, 1pf 82 84
do 2d pf. 83 81

Assn Oil...113 115
At Refln..l085 1JOO
Atlas 1» pf. 70% 82
AusNlch pf 84 8r
Auto Hales 4%
do pf 14

Brmet I.th 4It
do pf.... 88

Bayuk Br.. :i3
Beth B 7%. !>0
do 8%....112

Bk Kdl«on.l"ti
Brown H pf 89>i
Buf A Hum. 83
do pf 4Si

Cal & Ariz. 57
Ask. Callan Zinc 7

Can South. 51
Carson Hill 13
Care Plow. 5'4
CKRofNJ. 180
Cert l'rod.. 43%
do 1st pf 90
do 2d pf. 70

C4NW pf .100
Chi Pneu T 60
CCCASL, pf 87
(-1 Peal" pf 92%
Col Fuel pf PO
ColASo 2pf. 5*1
Cou C1k pf 5"
Con Can... 04'4
do pf 10"%

Con lnaur.. 71V»
Corn Pr pf.llt
CrcxCarp-1 34
Deere pf.. 72
Det Kdlstm.106%
DetAMack. 25
Det United
Durham II 19
do pf

Mast K pf.107
Elk II P pf 56
Klec Htor. .163%
Enter Bran 6%
Kmer B pf 27
Kndlc J pf. 110
i-v.i m & e 10%
Fairbanks. 1S'4
Klsherl! pf.1015
F B'ly O pf 94
(5 Asph pf 92%
Clen Clgpf.100
do deb pf.100

Oen Mot pf 78%
Gllliland pf 55
C.uantm pf st
C. MAN pf.. 58
Oulf Rtl 1pf 96
llarves pf.lttt-!*
llartpnau.. 85
Int Pap pf. 80
Int Bait... 59
Jewel T pf. 87
Kayser .... 93
do 1st pf.117

KSpT«% pf 8:1
do 8"^....101%

K»l WW pf. 90
Ken A D M 50

| Kr*eSH pf.108
Kress H H. 80

there do pf... -10«t
I.IkAM pf. .114
do B 100

I.lma I. pf. 108
Dorfl'd pf.107
Dooaw-W... 47%
do 1st pf 99
do 2d pf.110

Louis ft N 11*
Mackay pf 64
Malllnson.. 20'i
do pf.!?. 81
M Hlilrt pf.100
Man Su* pf ".'1
Market H It 8>4
do pf.... nH'i
do g.) ,,f. 274

Math Alk* 28
MavDB pf.112%
M Mo rt.. . 1
do lpf rt. r.
do 2pf ct. 2

87

luo',4
108
112
114
87

1"7',4
99%
101%
1»%
MO
102',j

111
93%

112
112
111%
98'4
!H!%
100%
192%
105%
96%
77(4
91
90
87%
87%
58
t>8

95%

103
111
l'M%
93
106
103%
102%
116%
73%
107%
107%
103%
19V
113%

5%

a
100
114
110
»i%

Bid.
Mex Pet pf 8S
Mich Cent. 120
MSl'SSM pf 7".
do Li I... «.'!%

MKATpf.. 1"
Mor A Ess. 70
Mont P pf 104%MuilinsB pf ..

NC & 8tL.103
Nat Cft." pf 8H
Nat EAS pf 87
Nat Ld pf.110
NYDock pf 38 -

NY Hhlp B 16%
NYStateRy
Norf South 19
NorfAW pi 73
Nova H St I. 29
Ohio BAB.. 12',4
Otis El pf. 95
Otla Stl pf. 01
OwensB pf.lot
Pac Cst lpf 30
do 2d pf. 20

Pac Mall.. 14
Pac TelST. 57%
Panhandle. 7U
do pf.... 60

Penney pf.. 97
Peoria i K 12
Pere M P p 71
Phillips.! pf 90
PierceOll pf .p8
Pit Coal pf 93
PPWC pf..l33
Pitts Rtl pf 80
PAWVa pf. 85
PrHteelC pf 97
ItyHtHp pf.110
Ren A Sar.118
It Kels pf. 55
Head 1st pf 4S%

98 lt«»i,i 1 xt pf 63
105 ,!. Cd pf. 57%
101 Rutland pf. 38
"9% fnv Arms.. 21%

Benro-K pf.lo:t
Sl'H Hupar 43
do pf.,.. 88

Stand M pf 8s
Ht <>U N J..177
Hfr-rn Br...100
Bup Htl pf.
Texas L> T.360
Tide W 0.129
Tob Prd pf 91*;
Twin City. 48'i
do pf.... 8.1

Underwd ..140
do pf |VJ

UnCI* St#. 103
do pf 10014

U Dnnr lpf 45%'ht 2il pf. 41'a
T*n Dyewd. 35
Un RetRll S 30%
V H Expr.. n%
I* S Food.. 5%
Un Fruit...140'4
lift Ry Inv-I814
1'HInAlc pf 92
IT B Tobar 45
do pf. ...110

UH BmR pf 43
Va-C r pf 78
Vn ir^O pf 72
V* llv A 1» 3814
VRaalt» pf 92%
Wolli. Far 76
West's© 1pf 72
Wilson pf.. 33
wii.rh d pf
Wis Cent 29
WooMh pf .117

113

111!

107%
70
2-S
87

59
167%
5%29

111
13%
21
105
96%

92

68%
103

102
104
49%
100
120
115

HJ
113
48i;

103
116%
119%
IH'4
20»i
82
110%

Ask.
92

96U
112
l»0
90
113
3»%
19>i
33%
19%
80

19
!»1
05

no
50
15
JjH

100
90
98
114

44%
72
6H
40
23
110
4T
92
90%
178%

¦t.'IO
132
93
49%
90
F'>
120
140
110
46%
43
40
301
6%
5%

142
18%
65
45%
43%
79

nn%
90

3d
5h
31

118

UNITED STATES TREASURY STATEMENT.
. ,

Special Dlapntch to Tua Nrw Tout llnut.n.
»w York Ifernld Rnrean.Washington. H. C., April S7.Revenue receipt* and expenditures at th« close of business on April 25-

This
month.

*28,130.239
Receipts ordinary:

Customs
Internal revenue:

Income and profits tax.... 28,381,918
Miscellaneous 58,477,624
Miscellaneous revenue........... 63,098.1OP
Panama Canal Tolls, Ac 813,212
Total ordinary 179,107.104
Kxcess of ordinary receipts over
ordinary disbursements

Excess of ordinary disbursements
over ordinary receipts 40,938,046

Total ordinary disbursements 220,045,150
Balance to-day, 1587,811,494.

Corresponding
period
last year.

134,322,185
89,432.826
77,077,90:1
48,043,639

772,230
24P,050,405

131,138,301
381.108.707

.Elscal
year 1921.
9270,335,805
1.740,213.666
997,827.63*1
3B6.873.772

9,727,(40
3,410.980,942
61,1,619,695

CorrespAndlns:
period fl-ral
year 1990.
#252,261,627
2.369,014.673
1,166,042,.100
606.337.823
10,132,061

4,004,689,119
?30,808,445

2,707,360,347 4,161,880,704
.Receipts and disbursements for June reaching the Treasury In July are Inrluded.

CHAMP SURPLUS DKf'I.l NKM.

The report of the William Crnmp &
Sons Bhip nntl Engine BuIIcIIhk Company
for 1921 shows a xurplus of $1,355,476
after Intercut, taxea and depredation,
or *8.89 n ahare earned on the *15,232,-
500 outBtnndlnR capital stork. Thono
flKtirea compare with n mirplus of
12,134,554, or lit a jIuuc, la 193U. i

HE I,A HUKRTA fOMISr. UKIlli.
Mrxiro Ctrr, April 27 (Amoelsted

Prfas))..Kccrctarjr of the Treasury rle
Ir Huerta plans to leave for New York
between May 13 an<l 20 and his rotifer.
enecs with Wall Street hankera will
beirln nbout June 1, says an officialTreasury Department statement.

KINGDOM OF BELGIUM
To Holders of The Kingdom of Belgium 25-Year External Gold Loan 7%% Sinking.

Fund Redeemable Bonds issued under Loan Contract dated May 28, 1920.
NOTICE IS HEREBY GIVEN that, in accordance with the provisions of Section 1 of

Article 2 of the above mentioned contract with the Kingdom of Belgium, the undersigned
Messrs. J. P. Morgan & Co. and Guaranty Trust Company of New York, constituting the
Bankers under the said contract, have received the sum of $2,300,000. as a Sinking Fund for
the redemption and payment of the Bonds provided for in said contract.

A drawing has been held in accordance with Section 2 of Article 2 of the above mentioned
Contract and 25-Year External Loan 7l/i% Sinking Fund Bonds bearing the following dis¬
tinctive numbers have been drawn by lot by the undersigned, as Bankers under said contract^
for redemption at 115% of the principal sum thereof on June 1, 1922, to wit: i

BONDS AT $1,000. EACH
24
SI
70
70
97
104
107
112
120
130
157
179
190
266
288
334
339
370
379
416
449
456
458
471
474
510
542
585
597
051
695
703
723
745
775
824
870
924
S48
974
935

1.004
i .030
1.035
1.070
1,089
1,154
1,156
1.205
1.208
1,213
1,223
1,239
1.288
1.352
1.353
1.354
1,391
1,408
1.457
1,470
1,476
1,484
1,503
1.510
1,547
1.543
1,567
1 605
1611
1.643
1.645
1 647
1.648
1,654
1,671
1.692
1.M8
1,853
1,682
1,895
1,90!
1,919
1,932
1.976
2,002
2,003
2,008
2.020
2.029
2.041
2.073
2,077
2.081
2.094
2,099
2,107
2,131
2,138
2,167
2.205
2.225
2.230
2.263
2.268
2.289
2.305
2.337
2,381
2,407
2,433
2,430
2.456
2.458
2.460
2,523
2,537
2,541
2,546

40
54
57
58
oO
142
144
150
151
217
252
285
418
429

2,549
2,553
2.556
2,569
2,572
2,595
2,008
2,617
2.633
2,639
2,643
2,603
2.690
2,746
2,7G0
2,804
2,822
2.669
2,890
2.906
2.907
2,933
2,996
3,048
3,061
3.076
3,130
3.138
3,170
3,210
3.267
3,280
3.311
3.312
3.313
3,337
3,361
3,376
3.405
3,409
3.426
3,434
3,456
3,509
3,572
3,576
3.581
3 832
3.634
3,672
3,720
3,765
3,782
3,787
3,802
3,820
3,822
3.813
3,848
3.906
3,916
3,929
3,936
3.939
3.960
3,995
4,039
4.048
4,057
4,061
4.094
4, lOO
4,1 15
4,124
4.175
4.176
4,180
4,195
4,214
4,216
4,223
4,264
4.27S
4,304
4,321
4,371
4 485
4,490
4,495
4,579
4.622
4,652
4.670
4.691
4.094
4,725
4,745
4,752
4.780
4,795
4.839
4,846
4 864
4.F.67
4,924
4,947
4.950
4,9r,4
5.005
5.006
5,037
5,043
5,085
5,097
5,117
5.119
5,272
5,275
5,361

499
521
541
561
«37
643
668
761
765
770
814
823
846
870

5,371
5,391
5 457
5,462
5.499
5.S06
5.548
5,568
5 586
5,612
5,656
5,666
5.675
5.769
5.794
5.801
5.816
5,812
5,872
5.838
5.945
5,959
6,007
6,037
6.044
6,091
6,133
6,135
6,204
6,206
6,225
6.254
6.358
6,535
6.562
6.661
6,683
6.697
6,716
6,722
6,734
6.802
6,812
6,822
6,871
6,881
6,911
6,923
6,933
6,04'J
6,964
6,988
7,015
7,083
7,094
7,125
7.171
7.190
7,201
7.304
7,324
7,373
7,382
7,393
7,412
7.424
7.42G
7,468
7.472
7,533
7.553
7,557
7.597
7,605
7,(513
7,620
7,658
7,671
7,744
7,749
7,774
7,784
7,799
7,e20
7,821
7,828
7.843
7,877
7,895
7.698
7.904
7.931
7,953
7.969
7.987
8,C 4
8,07 '.

8,08"
8,09 -

8,09t>
8,154
8,2 13
8.240
8.241
8,267
8.326
8.395
8.421
8 423
8.452
8 453
8.495
8.513
8.573
8.574
8,605
8.628
8,641
8,713

913
936
954

1,041
1.139
1,202
1.283
1,292
1.331
1.332
1.353
1,395
1,447
1,460

8,745
8,747
8,783
8,797
8,843
8,883
8,903
8.911
8.923
8.924
8,937
8,958
8,957
8,909
8,997
9,078
9,088
9,108
9.136
9.143
9,167
9,194
9.199
9,212
9.221
8.225
9,232
9.253
9,276
9.317
9.330
9.343
9.346
9,396
9,453
9*537
9.565
9.582
9.615
9,642
9,697
9.714
9 741
9,744
9.799
9.800
9.834
9.845
9,868
9,880
9,948
10,024
10,071
10,091
10,098
10,107
10.135
10.136
10,174
10,182
10,198
10.219
10.243
10,250
10,253
10.261
10,301
10,322
10,325
10,341
10,352
10.3»2
10,397
10,428
10 430
10,343
10.579
10,639
10,043
10.600
10.751
10.770
10,831
10,834
10,847
10,849
10.871
10,876
10,886
10.905
10.917
10.967
10.968
10,978
10,987
10,992
11,038
1 1,100
11,114
11,146
11.200
11.227
11,257
11,348
11.358
11,357
11,442
1 1 444
11.499
11.502
11.505
11 540
11.574
11,583
11.611
11.660
11.730
11,790
11,803

1,487
1,608
1,614
1,630
1,633
1,659
1.665
1.663
1,676
1,783
1.785
1,822
1.828
1.837

11,817
11.827
11.830
11.912
11,955
11,987
11,989
12,021
12,054
12.057
12.058
12,063
12.107
12.108
12,139
12,183
12,187
12,205
12,217
12,273
12,281
12,285
12,328
12,342
12,481
12,502
12 517
12.52£
12.548
12,576
12.606
12.634
12.838
12 640
12.850
12,71 1
12.731
12,801
12,842
12,8112
12,871
12,877
12,919
12,927
12.957
12,959
13.056
13.077
13,228
13,252
13,260
13.275
13.280
13,291
13,2fl4
13,298
13,378
13,423
13,429
13,453
13,yl76
13,492
13,509
13.518
13.519
13.520
13,538
13,560
13,570
13,593
13,603
13 614
13.656
13,678
13.742
13.771
13,777
13,788
13,619
13.923
14,014
14,118
14.241
14,256
14,272
14,275
14.290
14,324
14.356
14.394
14.413
14.494
14 558
14.580
14,587
14,599
14,610
14,626
14.657
14.676
14.695
14,706
14.738
14.750
14.769
14 781
14.738
14 792
14.803
14 809
14.845
14,908
14.917
14 919
14 925
14 974
15.013
15.035
15.088

1.849
1.865
1.926
1,928
1.937
1,953
1,990
1,996
2,014
2.033
2.058
2 089
2,182
2,215

15,107
15.137
15,142
15,146
15,199
15,207
15,209
15,213
15,224
15,226
15,279
15.281
15.236
15.293
15 310
15.317
15.322
15.323
15,349
ISjju
15.363
15,403
15,415
15.418
15,446
15,483
15.492
15.513
15 531
15,599
15,602
15,613
15.652
15.677
15.630
15,710
15,736
15 753
15,770
15,787
15.810
15.834
15,841
15,850
15.879
15,9dt
15,934
15,999
16.011
16,015
16,056
16,075
16,094
16,121
16,140
18,244
16,283
16,338
16,303
16,333
16,445
16.491
16 513
16,533
16.576
16.531
16,636
16 653
16,667
16.677
16,679
16.G94
16,038
10,713
16,727
10.754
16 770
16,796
16,806
16,354
16,871
16,922
16.981
17.000
17.001
17,026
17.035
17 056
17.152
17.155
17.159
17.160
17,192
17,201
17,230
17,255
17.282
17,303
17 306
17.312
17 318
1 7 352
17.302
17.364
17.376
17.419
17,427
17.517
17,551
17,854
17 5G7
17.573
17,010
17 647
17.665
17,681
17.6.35
17,701
17,707

17,729 21,055
17,732 21,059
17,782 21,084
17.791 21,112
17,826 21,144
17.849 21,146
17,858 21,171
17,876 21,210
17.891 21,215
17.893 21,223
17,904 21,259
17,963 21,308
18.010 21,312
18,080 21,314
18.110 21,331
13,157 21,335
18,175 21,338
18,206 21,362
13.221 21,364
18,239 21,370
18,286 21,406
18,308 21,418
18.431 21,442
18,494 21,471
18.509 21.484
18.514 21,494
18 559 21.521
Ab.580 21.544
18.617 21.590
18,649 21,642
18 702 21 644
18,706 21.684
18,712 31.673
18.716 21.686
18.773 21,689
18,782 21,694
18,790 21,696
18.792 21,718
18.810 21,724
18.811 21,746
18.847. 21,751
18.848 21.760
18.865 21,767
18.866 21,786
18.940 21,792
18.963 21,809
13.969 21,811
19,003 21,815
19,020 21.836
19,056 21,859
19,006 21,891
19.083.21,949
19,096 21,950
19,109 21.959
19.141 21.984
19,145 21.993
19 173 22.019
19.205 22,118
19,218 22,165
19244 22.234
19,293 22.272
19300 22.274
19.330 22.307
19,340 22.324
19.342 22.327
19.381 22.344
19,392 22.348
19.415 22.351
19.416 22.375
19,441 22.388
19,460 22.403
19,474 22,423
19477 22.430
19533 22,471
19563 22,513
19566 22.528
19,623 22,577
19.633 22,594
19,648 22,627
19.717 22,630
19,757 22,677
19,702 22,755
19,851 22,760
19.889 22,769
19.904 22,771
19,927 22,780
19,943 22.799
19.952. 22,882
19,996 22.892
19.998 22.902
20,024 22,953
20,075 22,967
20.082 23,014
20,084 23 035
20.108 23.039
20.138 23,049
20,160 23.052
20.181 23.055
20,281
20,371

23.059
23 ( 67

20.429 23,079
20.446 23,093
20.447 23,136
20 504 23,165
20.554 23 194
20,575 23 233
20.584 23.238
20,608 23.255
20,619 23278
20.629 23,292
20,663 23.294
20.739 23,329
20.771 23.347
20.800 23,363
20 847 23.357
20 929 23.371
20988 23 378
21,048 23 411
21,052 23,427

23,431
23,472
23.583
23.588
23.618
23.627
23.630
23.680
23.096
23,732
23,743
23,791
23,816
23.850
23.851
23.985
24.004
24,133
24.146
24.147
24,192
24,210
24,231
24,236
24,249
24.281
24.495
24,531
24,536
24,585
24.593
24.597
24,601
24,607
24,620
24,643
24,648
24.651
24.674
24,718
24,767
24,799
24.806
24.821
24,841
24,848
24.854
24.855
24.891
24.968
24.971
24.981
24.982
25.000
25,026
25,044
25.009
25.072
25.098
25.118
25,129
25,151
25.223
25 329
25.338
25,370
25.395
25.410
25.412
25.415
25 523
25*551
25.5C8
25 625
25.628
25.653
25.662
25.666
25.681
25.767
25.786
25 819
25.833
25.847
25 857
25 867
25 887
25.938
25 967
25 989
26.001
26.005
26.038
26,048
26,066
26.09S
26,093
26.105
26.138
28,156
26,162
26,166
26.300
26.301
26,330
26 343
26.345
26,401
26 449
26.455
26 481
20.534
26.551
26,573
26 574
26 590
26.598
20.664
26,718

26.737
28.738
26,759
26,779
26,784
26.839
26.859
26,870
26,379
2G.88-J
26,894
26,901
26,926
28,956
26,908
26,970
26.996
26,998
27,050
27,060
27,084
27,113
27,201
27,241
27.298
27,300
27,313
27,327
27,351
27,364
27.370
27,387
27.389
27.408
27.409
27,469
27,480
27 521
27,528
27,556
27,566
27,573
27,602
27.613
27,618
27,638
27,052
27,095
27,700
27,703
27,720
27,744
27.824
27.856
27,362
27.898
27.900
27,943
27.950
27.961
27.979
27,990
28.045
28,052
23,069
28 148
28,233
28.299
28.350
28.353
28 360
28,372
23.392
28,414
28.482
28.520
28 548
28 550
28,5*. 1
28,585
28,593
28,616
28,618
28,621
28,625
28,657
28.679
28,632
28 638
28,724
28,779
28.K85
28.925
28.951
28,973
28,976
28.997
29,019
29.028
29 054
29,130
29.164
29.185
29.236
29 246
29.249
29 254
29.315
29,337
29.341
29.393
29,422
29.472
29,476
29 485
29.505
29,573
29 597
29,640

29,050
29,675
29,701
29,712
29,725
29,745
29 771
29.794
29,814
29.895
29,898
29,926
29.942
29,074
29.937
30.011
30,035
30,053
30,067
30,074
30.078
30.108
30,113
30,220
30,243
30,255
30,301
30,340
30,351
30,354
30.398
30,401
30,434
30,464
30.471
30.525307542
30.561
30.509
30,615
30,623
30,626
30,635
30.664
30.703
30.728
30.750
30.791
30.804
30.825
30,852
30,884
30,890
30,908
30 947
31.084
31,092
31,163
31,211
31,241
31,243
31,315
31.320
31.328
31,334
31,364
31,380
31,404
31,410
31,441
31.455
31,477
31 510
31,512
31,570
31,573
31,578
31,604
31,608
31.611
31,650
31 608
31.700
31,708
31.708
31,720
31,749
31,780
31.814
31,865
31.900
31,919
31.943
31,953
31,989
32,017
32.027
32,035
32.119
32 143
32,163
32,194
32.218
32.*64
32.2&1
32,2(34
32,305
32.354
32.361
32,400
32.424
32.434
32.475
32.504
32.516
32.546
32,553
32,568
32,601

BONDS AT $500. EACH
2,245
2.253
2,260 .

2.290
2,299
2.312
2 358
2 385
2 474
2.432
2.551
2.559
2 608
2,612

2,634
2,642
2.690
2,693
2.733
2.850
2,912
2.928
2,948
2,953
2,963
2.992
3,002
3,027

3,048
3,065
3,075
3.101
3.131
3,158
3.219
3.220
3.245
3,358
3.363
3.417
3,423
3,528

3,541
3,551
3,578
3,598
3,344
3,048
3.649
3,686
3,774
3.843
3.881
3.964
3,994
4,018

4,024
4,047
4.082
4.115
4,117
4,127
4,178
4.184
4,190
4.203
4.227
4,235
4.288
4,372

4.38S
4.406
4.563
4,508
4,595
4,638
4,682
4,693
4,711
4,743
4,768
4,772
4.779
4.780

32,652
32,665
32,668
32,715
32,735
32.745
32,747
32,797
32.807
32.846
32.882
32.883
32,883
32,94b
33.013
33.049
33,060
31,003
33,064
33,076
33,094
33,111
33.198
33,249
33 267
33,277
33.296
33.337
33 348
33.355
33.362
33.414
33,429
33.462
33.434
33.502
33 505
33 513
33 513
33 5S2
33.571
33.582
33.584
33,037
33,713
33,879
33,910
33,913
33 918
33.928
34,022
34,032
34.041
34.073
34,103
34.108
34.118
34,120
34.154
34,192
34,206
34,217
34.271
34,315
34.318
34,410
34,417
34,446
34,479
34.527
34.550
34,532
34,715
34.724
34,700
34.808
34 875
34.924
34,956
34,982
35.042
35.043
35 005
35.103
35,135
35,145
35.155
35.157
35.204
35.272
35.26Z
35,286
35,294
35,307
35.314
35.367
35,369
35 389
3*5 406
35,403
35.415
35.420
33,469
35s 505
35.S08
35 507
35 390
35.605
35.610
35,644
35 705
35,737
35.749
35.793
35.823
35 349
35.363
35.902
33,949

4.835
4.868
4.902
4 913
4,972
4.991
4 995
5.006
5,012
5 070
5,165
5,187
5,190
5,207

35.956
35.957
35,964
35.993
35.999
30.004
36,021
36,033
36,033
36,073
36,088
30,096
36.103
36,123
36,123
30.131
36.164
30.165
30.169
36,229
36,233
36,255
36 2o3
30,272
30.291
36.296
30,300
36,325
38,345
38,348
36.378
36.379
36,382
36.422
36.436
36.445
36.451
36,462
36.517
36 518
36.542
36.543
36.552
36,574
36.589
36.601
36.612
36,629
36,667
36.686
36.695
36.696
36.718
36,747
36.702
30.321
30.852
36.855
36.869
36,878
36.911
36.922
36.959
37.028
37,033
37,087
37,093
37.131
37,139
37,152
37,196
37,198
37,204
37,207
37,242
37,257
37,259
37,278
37,235
37.311
37.312
37,317
37.353
37.354
37.390
37,443
37,485
37,6'm
37.56IJ
37.590
37.610
37,835
37.659
37.669
37.688
37,702
37.719
37.754
37,769
37,791
37.874
37 885
37 903
37.907
37 957
37.972
33.020
38.026
38,031
38 100
33.107
38.139
38.170
38.207
38 229
38.244
38,271
38.284
38.297

5.304
5,343
5.349
5,377
5 403
5,411
5.445
5.455
5,479
5 488
5.492
5,500
5.540
5,553

38.318
38,320
38,348
38.425
38,403
38,470
38.486
33,527
38,541
38 563
38,579
38.600
38.635
33.644
38.875
33,706
38.734
38 747
38,786
33.797
38,815
38,863
38 881
38.913
38.921
38,965
38.992
39,023
39.051
39,107
39,119
39.132
39,139
39,146
39 260
39.265
39.270
39,278
39.294
39.372
39,375
39,338
39,403
39,416
39.423
39,448
39,490
39.508
39 538
39.033
39,676
39.700
39,703
39.767
39,794
39,815
39.818
39.834
39.839
39,856
39 P.65
.39,876
39,880
39.905
39,948
39,989
40,049
40.055
40,075
40,098
40,103
40,113
40.123
40.250
40.297
40,345
40,330
40.426
40.433
40.445
40,466
40,479
40.501
40.541
40.564
40.594
40 601
40.630
40.632
40,672
40,674
40.676
40.701
40.768
40,848
40.896
40,904
40.921
40.934
40 942
40.947
41.038
41.041
41.047
41.068
41,097
41,106
41 179
41,1 83
41 190
41.209
41 224
41.319
41,333
41,342
41,368
41.361
41.375
41,515

S.558
5.574
5.598
5 614
5.627
8.654
8 662
5,685
5,696
5.721
5.724
5,748
5.819
5 836

41.825
41,583
41,564
41,579
41,583
41,599
41,603
41,658
41,683
41.701
41.703
41,738
41,746
41,766
41,798
41,804
41,824
41.870
41,877
41,882
41.899
41.942
41,944
41.957
41,959
41,961
41.982
42.0213
42,130
42,156
42.228
42,249
42.271
42.284
42.342
42.345
42.360
42.433
42.498
42,510
42,5$3
42.561
42.562
42.567
42,603
42,620
42,624
42.644
42,688
42.708
42,763
42.778
42.790
42.823
42.845
42,848
42.852
42.884
42.895
42.934
42,968
42,973
42.976
43,015
43,023
43.031
43.047
43.074
43.100
43.245
43,301
43.322
43.323
43.352
43,373
43.413
43.433
43.449
43,466
43 501
43 507
43.544
43.546
43,571
43.590
43 591
43.593
43.594
43 604
43.612
43 624
43.668
43.679
43,631
43,700
43.709
43,725
43.731
43,766
43 770
43.789
43.814
43,842
43 856
43,889
43.900
43.910
43 966
43.970
43,988
43 990
43 991
43 993
44,002
44 017
44 048
44.052
44,055
44,083

5 837
5.859
5,868
B 935
5.961
5,982
6 032
6,038
6,116
6.152
6.100
6.180
6.242
6,208

44,084
44,097
44.MO
44,132
44,169
44,139
44.228
44.229
44,243
44,275
44,307
44 311
44,338
44,349
44,375
44,383
44,577
44.618
44.617
44,627
44.630
44.675
44.681
44,765
44.814
44,845
44.861
44,891
44.918
44.920
44.951
44.963
45,010
45.019
45,023
45,035
45,070
45,100
45.108
45.109
45,113
45,195
45,204
45,209
45.240
45,250
45,258
45.267
45,270
45,294
45.302
45.353
45,375
45,391
45.398
45.420
45,448
45,459
45.483
45,501
45.504
45.555
45.595
45.640
45.647
45.69S
45.712
45.718
45.738
45,768
45.790
46.791
45.988
46,008
40.031
48.043
48.055
40 095
46,127
46 193
46,194
4S.204
46.235
40.248
46.258
46 308
46 312
46 337
46 338
46.355
46.371
46,388
46.410
46,433
46.441
40 452
46 521
46,543
46 566
40.570
46 033
46.050
46 654
46.663
46 702
46.721
46 722
46.72«

6,328
6,331
6.382
6,431

The above drawn Bonds include Bonds previously allotted to outstanding Trust Receipts
bearing the following distinctive numbers, namely:

TRUST RECEIPTS AT $1,000. EACH
12,545 16.070 29,635 26,608 29,707 34,772 40,556 40,685 41,839 47,219

Bonds so drawn for redemption will be paid on and after June 1, 1922 at the rate of 115%
of their par value at the offices of J. P. Morgan & Co., 23 Wall Street, or Guaranty Trust
Company of New York, 140 Broadway, both of the Borough of Manhattan, City of New York,
upon presentation and surrender of said Bonds with the December 1, 1922 and subsequent
coupons attached. Interest will cease on all such drawn Bonds on and after June 1, 1922.

Holders of Trust Receipts listed above may present them for exchange and receive ths
drawn Bonds to which they are entitled, upon surrender of which payment will be made tn the
manner described above.

J. P. MORGAN & CO.
GUARANTY TRUST COMPANY OF NEW YORK

March 28, 1922.

NOTICE
On March 28; 1922 Trust Receipts at $1,000. each of the previous drawing bearing ths

following distinctive numbers, were still unredeeme5:
6,952 20,206

J. P. MORGAN & CO.
GUARANTY TRUST COMPANY OF NEW YORK

T

BIG LOSS BY NEVADA COPPER.
The 1921 report of the Nevada Con¬

solidated f'opper Company phows a net
tCM of $1,633,164 utter expense*, de¬
preciation, *e., n* contracted with net
Income of 1235,904, or 11 cent* a ahare.
earned on the $9,997,2'*5 oopltnl atook
In 1920. Grown revenue* dropped from
19,067.025 to I1.2S0.147. ,
The companjr'a rush in<-reaaed from

$553,413 to $2,074,100 .trd account* co-
leetabte Jumped from 1417.142 to IfltB.-
T^T. lnvent4MHe« were rcdti'f<l from
} S.sTT.^.iS to f 3,95 8,7 73 and accouMttft
payable from $>;m,62| to $317,91 J. The
comi^fcy* profit nn<! 1o.« nurploa
flropi « from $6,838,602 to $1,003,13#,

Hurdman &. Cranstoun
Certified Public Accountants

announce the removal of their office* to the

Bordpn Building
350 Madison Avenue

Corner of Forty-fifth Street, New York City
a ^Telephone. Murray Hill 4057


